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CORRESPONDENCE 


BFTWEBX 


HENRY  M.  NAGLEE,  Receiver, 

PALMER,  COOK  &  CO. 


EDWARD  STAXLY. 


SUBMITTED  BY  THE  FORMER  TO 


THE  CREDITORS  OF  ADAMS  &  CO. 


SAN  FRANCISCO; 

WHITTON,  TOWNE  &  CO.,  PRINTERS,  EXCELSIOR  BOOK  AND  JOB  OFFICE, 
No.  151  Clay  Street,  third  door  below  Montgomery. 


TO  THE  CREDITORS  OF  ADAMS  &  CO. 


I  have  been  called  upon  so  often  for  information  relating  to  cer¬ 
tain  difficulties  that  were  alluded  to  in  the  “Evening  Bulletin,”  during 
the  early  part  of  May,  and  I  have  been  requested  so  often  to  publish 
the  same,  that  I  have  finally  determined  to  place  the  whole  corres¬ 
pondence  upon  the  subject,  lately  concluded,  between  Palmer,  Cook 
&  Co.,  Edward  Stanly  and  myself,  before  the  Creditors  of  Adams 
&  Co.,  without  comment,  leaving  them  to  approve  or  disapprove  the 
course  pursued  by  the  Receiver. 

Very  Respectfully, 

HENRY  M.  NAGLEE. 

San  Francisco,  June  4th,  1856. 


♦ 
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CORRESPONDENCE. 


From  Henry  M.  Xaglee  to  Edward  Stanly. — -No.  1 . 

San  Francisco,  16th  February,  1856. 

Edward  Stanly,  Esq., 

Dear  Sir : —  Since  the  receipt  of  your  note,  I  have  been  quite 
indisposed. 

After  referring  to  some  particular  friends,  I  am  assured  that  I 
committed  no  impropriety  or  discourtesy  in  employing  Messrs. 
Stow,  Brown  Pratt  to  commence  a  suit  vs.  Hackett  &  Cas- 
serly,  considering  myself  entirely  uncommitted  in  relation  to  any 
new  suits  which  may  be  commenced,  never  having  intended  to 
part  with  the  control  or  direction  of  the  office  of  Receiver  to  any 
person  other  than  the  Court. 

I  desire  you  distinctly  to  understand,  that  in  as  far  as  your 
connection  with  the  litigation  of  the  affairs  of  Adams  &  Co. 
is  concerned,  I  am  perfectly  satisfied,  and  to  me,  our  intercourse 
has  been  such  as  to  confirm  the  warmest  friendly  feelings  in 
your  favor. 

I  do  not  desire  that  you  should  understand  by  this  note  that 
our  business  connection  shall  be  limited  to  the  suits  already 
commenced,  but  merely  that  I  may  be  permitted  to  dispose  of 
each  case  as  it  comes  up  as  I  may  deem  best  for  the  interests  of 
all  concerned. 

The  suit  against  Messrs.  Hackett  &  Casserly  you  may  con¬ 
tinue,  but  I  desire  to  converse  with  you  upon  the  subject  before 
further  proceedings  are  taken. 

I  hope,  Mr.  Stanly,  that  our  relations  in  every  respect  may 
continue  hereafter  as  heretofore. 

Yours  Truly,  &c., 

HENRY  M.  NAGLEE. 
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From  Henry  M.  Naglee  to  Edward  Stanly. — No.  2. 

San  Francisco,  22d  April,  1856. 

Edward  Stanly,  Esq., 

Dear  Sir:  —  Enclosed  please  find  copy  of  “  Order  of  Injunc¬ 
tion”  and  copy  of  “  Summons  of  Complaint,”  Barrett  et  al.  vs, 
Naglee,  Receiver.  Please  appear  for  me  in  the  premises. 

HENRY  M.  NAGLEE,  Receiver. 

P.  S.  I  will  go  to  Marysville  this  evening,  and  will  return 
within  four  or  five  days. 


From  Edward  Stanly  to  Henry  M.  Naglee. — No.  3. 

San  Francisco,  26th  April,  1856. 
He  nry  M.  Naglee,  Esq.,  Receiver , 

Dear  Sir  :  — On  the  22d  inst.  I  received  a  note  from  you  enclos¬ 
ing  a  complaint,  Barrett  et  al.  vs.  Naglee,  Receiver.  You  left 
on  the  same  day  for  Marysville,  and  I  had  no  opportunity  of 
informing  you,  as  J  do  now,  that  I  decline,  without  some  satisfac¬ 
tory  and  distinct  understanding,  any  further  professional  employ¬ 
ment  at  your  hands. 

The  papers  in  the  case  above  named  are  herewith  returned. 
I  also  now  inform  you,  that  as  to  the  two  matters  referred  to  in 
your  note  of  the  19th  inst., —  one  as  to  the  notes  delivered  to 
Edward  Jones  on  the  night  of  the  22d  Feb.,  ]855,  and  the  other 
relating  to  the  North  Point  Dock  Warehouse, —  I  decline  to 
appear  as  counsel  for  you  in  relation  to  them. 

Those  matters  which  I  have  already  undertaken,  I  shall  attend 
to  as  my  duty  to  others  and  to  myself  demands  ;  and  concern¬ 
ing  them  I  shall  be  always  ready  to  advise  you  as  far  as  I  can. 

I  have  delayed  writing  this  until  Mr.  Shatter  returned,  who 
has  been  absent  some  days  and  only  returned  last  night.  My 
consultation  with  him  has  not  changed  my  determination. 

My  reasons  for  taking  this  course  you  were  made  acquainted 
with  when  I  last  conversed  with  you ;  it  is  unpleasant  to  dwell 
upon  them  and  unnecessary  to  repeat  them,  further  than  to  say, 
that  I  was  retained  by  you  as  counsel,  generally,  in  managing 
the  business  confided  to  you  as  Receiver  in  the  case  of  Alvin 
Adams  vs.  Haskell  and  Woods.  When  I  complained  in  Febru¬ 
ary  last  that  you  had  violated  this  agreement,  you  did  not  con- 
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cur  with  me ;  and  I  asked  to  be  discharged  from  my  obligation 
to  act  as  your  counsel.  After  an  interview  held  at  your  request, 
you  said  I  should  have  no  further  cause  of  complaint,  with 
which  I  was  satisfied,  and  continued  to  act  as  your  counsel. 

You  have  thought  proper  again  to  disregard  the  understand¬ 
ing  between  us,  and  as  your  opinions  of  what  is  due  to  counsel 
differ  so  widely  from  mine,  I  am  compelled  to  say  from  a  sense 
of  self-respect,  that  1  am  unwilling  longer  to  be  regarded  as 
your  counsel  as  Receiver,  and  decline  all  further  responsibility 
as  such  in  any  matters  that  may  arise  hereafter;  excepting,  as 
above-mentioned,  those  which  I  have  already  undertaken. 

Very  Respectfully,  ^c., 

EDWARD  STANLY. 


From  Henry  M.  Xaylee  to  Edward  Stanly. — Xo.  4. 

San  Francisco,  28th  April,  1856. 

Edward  Stanly,  Esq., 

Dear  Sir :  —  I  received  yours  of  the  26th  this  morning.  From 
the  commencement  of  my  connection  with  the  affairs  of  Adams 
&  Co.  as  Receiver,  considering  myself  as  merely  an  officer  of  the 
Court,  and  desiring  to  have  as  little  discretion  as  possible,  I 
have  been  guided  in  everything  I  have  done  by  the  direction  of 
Judge  Hager,  as  an  officer  of  his  Court,  or  by  the  friendly  advices 
of  John  S.  Hager  in  matters  discretionary  with  me. 

The  difficulty  referred  to  in  your  note  was  determined  as  fol¬ 
lows.  After  I  had  found  no  arrangement  could  be  made  between 
us,  I  asked  you  whether  yon  would  continue  to  prosecute  and 
finish  the  business  then  in  your  hands,  to  which  you  answered 
in  the  affirmative.  I  then  asked  you  whether  you  would  take 
charge  of  any  new  business  that  I  would  especially  entrust  with 
you,  to  which  you  answered  in  the  affirmative.  I  then  remarked 
that  I  thought  there  could  be  no  further  difficulty  between  us  ; 
intending  to  place  each  important  case,  as  it  might  come  up, 
in  your  charge,  but  to  reserve  the  control  of  the  entire  business. 
Since  that  time  I  have  done  nothing  that  should  offend  Mr.  Stan¬ 
ly;  nothing  could  have  been  further  from  my  desires. 

I  regret  the  course  you  have  determined  upon,  and  must,  of 
course,  be  guided  by  your  wishes. 

Very  Respectfully, 

HENRY  M.  NAGLEE,  Receiver. 
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From  Edward  Stanly  to  Henry  M.  Naglee. — -No.  5. 

San  Francisco,  28th  April,  1856. 

H.  M.  Naglee,  Esq.,  Receiver , 

Dear  Sir: — I  have  this  moment  received  your  note  of  this 
morning. 

You  are  incorrect  altogether  in  your  recollection  of  what 
passed  between  us.  I  never  did  tell  you  I  would  take  charge  of 
any  new  business  you  would  especially  intrust  to  me.  It  was 
suggested  in  the  conversation  that  I  should  continue  to  prose¬ 
cute  the  business  then  in  my  hands,  and  that  you  should  reserve 
the  right  to  dispose  of  the  business  as  you  pleased.  After  con¬ 
versation,  I  distinctly  declined — rose  to  leave  you,  and  said  you 
had  better  employ  other  counsel;  —  then  it  was  you  assured  me 
I  should  have  no  further  cause  of  complaint.  This  is  what  I 
said  to  you  during  the  last  interview  with  you,  a  week  ago.  I 
certainly  never  told  you  I  would  yield  to  your  opinion,  when  I 
"had  twice  written  you,  after  mature  reflection,  I  would  not  do  so 
under  any  circumstances  or  for  any  consideration. 

You  have  probably  misunderstood  the  advice  Judge  Hager 
gave  you :  if  he  has  said  you  had  a  right  to  take  the  course  you 
have  taken  with  me,  I  think  he  is  the  only  gentleman  of  respect¬ 
able  standing  and  experience  at  the  bar  who  will  say  so. 

I  have  not  said  I  was  offended  “  at  what  you  had  done,  or 
that  you  could  have  had  any  desire  to  offend  ”  me. 

The  excuse  you  gave  me  for  the  course  you  thought  proper  to 
adopt,  viz:  —  to  “give  a  portion  of  the  business  to  those  who 
occupied  offices  in  your  building,” —  satisfied  me  you  were  pro¬ 
tecting  your  own  interests  according  to  your  own  idea  of  propri¬ 
ety,  and  that  you  had  no  desire  to  offend  me ;  but  this  did  not 
satisfy  me  it  was  becoming  in  me  to  depart  from  my  own  ideas 
of  right  by  allowing  myself  to  occupy  the  position  of  being 
attorney  for  a  Receiver  whose  views  of  what  was  due  to  coun¬ 
sel  differed  so  widely  from  my  own. 

Very  Respectfully,  Yours, 

EDW’D  STANLY. 

From  Henry  M.  Naglee  to  Edward  Stanly. — No.  6. 

San  Francisco,  29th  April,  1856. 

Edward  Stanly,  Esq., 

My  Dear  Sir: —  In  my  note  of  yesterday  I  did  not  refer  to 
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any  conversation  that  may  have  occurred  a  week  ago.  But  in 
this  there  is  no  importance ;  and  the  bare  repetition  by  you  that 
my  recollections  are  incorrect,  or  by  me,  that  they  are  correct, 
would  lead  to  no  satisfactory  adjustment  of  the  differences  in 
that  respect  between  us.  Suffice  it  to  say,  that  I  shall  ever  have 
my  recollections  upon  the  subject;  at  the  same  time,  you  will 
ever  adhere  to  yours,  and  I  shall  respect  you  none  the  less  be¬ 
cause  our  recollections  are  not  the  same  upon  the  subject 
referred  to. 

Among  the  unfinished  business  in  your  hands  was  that  respect¬ 
ing  certain  real  estate  in  Marysville,  notice  of  which  was  served 
by  Mr.  Lindley  and  accepted.  Will  you  please  prepare  such  an 
answer  as  you  would  recommend  in  the  premises. 

The  order  prepared  by  you  for  the  sale  of  certain  stocks  and 
for  the  collection  of  certain  overdrafts, —  can  you  inform  me 
what  has  been  done  with  it? 

Very  Respectfully, 

HENRY  M.  NAGLEE,  Receiver . 


From  Edward  Stanly  to  Henry  M.  Naglee. — No.  7. 

San  Francisco,  29th  April,  1856. 

H.  M.  Naglee,  Esq.,  Receiver , 

Dear  Sir  :  —  The  papers  relating  to  the  “  real  estate  in  Marys¬ 
ville,”  referred  to  by  you  in  your  note  of  to-day,  are  herewith 
returned.  I  decline  to  appear  as  counsel  in  the  case. 

The  order  11  prepared  for  the  sale  of  certain  stocks”  was  deliv¬ 
ered  to  Judge  Hager  and  awaits  his  action ;  you  can  receive  it 
from  him  when  he  has  made  up  his  mind  what  the  order 
should  be. 

Very  Respectfully, 

EDW’D  STANLY. 


From  Henry  M.  Naglee  to  Edward  Stanly. — No.  8. 

San  Francisco,  30th  April,  1856. 

Edward  Stanly,  Esq., 

Dear  Sir: — May  I  request  you  to  have  the  reference  before 
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Mr.  Duer  proceed  at  your  earliest  convenience?  I  should  sup 
pose  we  could  conclude  everything  in  two  days. 

Yours  Respectfully,  &c., 

HENRY  M.  NAGLEE,  Receiver. 


From  Henry  M.  Naglee  to  Palmer,  Coolc  Co. — No.  9. 

Ban  Francisco,  22d  April,  1856. 
Messrs.  Palmer,  Cook  &  Co., 

Gentlemen:  —  I  have  been  informed  of  the  intention  of  the 
Court  to  declare  a  dividend  on  the  1st  of  May,  out  of  the  assets 
of  Adams  &  Co,,  in  the  hands  of  the  Receiver. 

Please  inform  me  when  it  will  suit  your  pleasure,  prior  to  that 
time,  to  pay  your  certificate  of  deposit  in  favor  of  the  Receiver. 

Yours,  Respectfully, 

HENRY  M.  NAGLEE,  Receiver. 


From  Henry  M.  Naglee  to  Palmer,  Coolc  Sg  Co. — No.  10. 

San  Francisco,  3d  May,  1856. 
Messrs.  Palmer,  Cook  &  Co., 

Gentlemen;  —  I  will  draw  upon  you  on  Monday  morning,  at 
9  1-2  o’clock,  for  Fifty  Thousand  Dollars, 

Yours,  Respectfully, 

HENRY  M.  NAGLEE,  Receiver. 


From  Palmer,  Cook  Sg  Co.  to  Henry  M.  Naglee. — No.  11. 

Banking  House  of  Palmer,  Cook  &  Co.,  ) 

San  Francisco,  Cala.,  May  3d,  1856.  j 
H.  M.  Naglee,  Esq.,  Receiver , 

Dear  Sir  : —  Your  note  of  this  day  is  received,  in  which  you 
say  “  I  will  draw  upon  you  on  Monday  morning,  at  9  1-2  o’clock, 
for  fifty  thousand  dollars.”  We  are  not  aware  that  any  order 
for  distribution  has  been  made  by  the  Court,  but,  on  the  contrary, 
we  are  informed  that  some  order  will  be  made  on  Monday  morn¬ 
ing.  We  shall  hold  ourselves  in  readiness  to  pay  you  the  cer- 
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tificate  at  such  time  as  it  shall  be  necessary  to  enable  you  to 
comply  with  all  orders  of  the  Court,  and  in  the  meantime,  we 
will  keep  you  perfectly  secure,  so  that  there  shall  be  no  risks  to 
the  creditors,  and  no  inconvenience  to  yourself.  So  far  as  the 
money  represented  by  our  certificate  is  concerned,  it  shall  be 
forthcoming ,  when  required  to  be  paid  out  by  you,  according  to  our 
agreement  at  the  time  the  Certificate  teas  made. 

Very  Respectfully, 

Your  Obd’t  Serv’ts, 

PALMER,  COOK  6c  CO. 


from  Henry  J/.  Xaglee  to  Palmer,  Cook  <$*  Co. — No.  12. 

San  Francisco,  oth  May,  1856. 
Messrs.  Palmer,  Cook  6c  Co., 

Gentlemen  : —  Yours  of  the  3d  inst.  was  received  late  on  the 
afternoon  of  Saturday.  To  the  position  you  assume  in  it,  I 
would  refer  you  to  the  following  circumstances: 

It  is  now  nearly  seven  months  since  I  served  upon  your  Mr. 
Jones  an  order  of  Court  requiring  him  to  pay  certain  monies  into 
my  hands.  He  expressed  himself  fully  prepared  to  pay,  but  for 
certain  injunctions  and  garnisheements  that  had  been  placed 
upon  him,  and  your  house,  and  as  soon  as  they  could  be  remov¬ 
ed,  or  that  the  Supreme  Court  would  confirm  the  order,  the 
money  should  be  paid  over. 

My  relations  with  your  house  prior  to  this,  of  some  seven 
years,  had  always  been  of  the  most  friendly  character,  and  1  was 
not  a  little  surprised  to  find  them  suddenly  broken  off  on  the  part 
of  Mr.  Jones,  soon  after  the  above  occurrence. 

This  was  followed,  on  his  part,  by  the  commencement  of  a 
suit  charging  me  with  conspiracy,  6c c.,  6cc. 

By  influences  which  I  do  not  pretend  to  trace,  some  of  the 
newspapers  were  brought  to  bear  upon  me,  and  accusations  and 
charges,  without  shadow  of  foundation,  were  scattered  abroad. 

Finally,  the  Supreme  Court  confirmed  the  order  above  referred 
to,  and  you  found  yourself  unable  to  comply  with  it.  In  spite  of 
every  influence,  to  the  contrary,  I  consented  to  accept  the  one 
third  of  the  amount  that  you  were  ordered  to  pay,  and  arrange 
the  balance,  with  security  by  a  Certificate  of  Deposit,  payable 
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on  demand  ;  and  as  a  favor ,  not  by  agreement,  with  a  desire 
still  to  befriend  you,  I  assured  Mr.  Palmer  that  I  would  only 
draw  the  funds  when  it  became  necessary  to  prepare  for  a  divi¬ 
dend,  or  whenever  my  duty  as  Receiver,  or  to  my  bondsmen, 
should  in  my  opinion  require  that  the  funds  should  be  drawn. 
The  only  agreement  that  I  know  of  is  written,  and  is  in  the  form 
of  a  Certificate  of  Deposit,  payable  on  demand,  the  time  of  the 
demand  being  reserved  entirely  with  me,  subject  to  no  dictation 
or  control. 

On  the  22d  of  April  I  notified  you  of  the  necessity  of  prepar¬ 
ing  for  a  dividend,  and  informed  you  of  my  intention  to  draw 
upon  you.  On  the  1st  of  May  your  Mr.  Palmer  expressed 
himself  prepared  to  pay  $50,000,  but  asked,  as  a  favor,  that  the 
remainder  might  remain  still  longer.  On  the  morning  of  the 
3d  inst.,  at  101-2  A.  M.,  I  called  upon  Mr.  Palmer  and  proposed 
to  receive  that  amount,  but  he  informed  me  it  was  impossible  to 
pay  the  sum  unless  I  would  wait  until  Monday,  (to-day)  and  then 
upon  receipt  of  certain  bonds  from  Sacramento  he  had  prepared 
to  pay  the  last  named  amount.  He  proposed,  however  to  tele¬ 
graph  to  Sacramento,  and  let  me  know  the  result  by  12,  M. 
When  I  called,  I  was  informed  that  Mr.  Palmer  was  compelled 
to  attend  to  some  other  businees.  I  then  wrote  the  note  to 
which  yours  is  a  reply. 

I  am  happy  to  learn  that  the  bonds  have  been  received  by  you. 
My  duty  impels  me  to  act  in  the  premises  —  and  that  you  may 
be  fully  advised  of  my  intention,  I  now  inform  you  that  I  will 
draw  upon  you  to-day  for  $25,000,  and  on  each  Monday  follow¬ 
ing  for  a  like  amount,  until  the  entire  sum  be  paid,  with  the  pur¬ 
pose  if  any  default  be  made  in  payment,  to  demand  the  entire 
amount  unpaid. 

Very  Respectfully,  &c., 

HENRY  M.  NAGLEE,  Receiver. 


\ 

[Upon  the  presentation  of  the  draft  for  $25,000,  by  Mr.  David¬ 
son’s  clerk,  the  following  written  answer  was  returned.] 
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No.  13. 

San  Francisco,  5th  May,  1856. 

This  certificate  was  executed  and  delivered  to  Mr.  Naglee,  in 
pursuance  of  an  agreement  made  mutually  to  secure  the  House 
of  Palmer,  Cook  &  Co.,  and  H.  M.  Naglee  —  Palmer,  Cook  & 
Co.  claiming  a  right  themselves  to  the  entire  amount.  H.  M. 
Naglee,  as  Receiver,  claiming  the  right  to  it  for  distribution  as 
part  of  the  assets  of  Adams  &  Co,  Mr.  Naglee  received  satis¬ 
factory  security  that  the  money  should  be  forthcoming  when  the 
rights  of  parties  should  be  finally  determined.  This  certificate 
was  given  as  a  memorandum  accompanying  the  security,  and 
not  to  be  presented  as  a  claim  until  final  decision  and  distri¬ 
bution. 

Under  this  agreement  this  certificate  is  not  payable  by  our 
House,  and  its  presentation  is  an  act  of  bad  faith  on  the  part  of 
H.  M.  Naglee. 

PALMER,  COOK  &  CO. 


From  Palmer,  Cook  Sy  Co.  to  Henry  M.  Naglee. — No.  14. 

Banking  House  of  Palmer,  Cook  &  Co.,  ) 
San  Francisco,  4th  May,  1856.  ) 

Henry  M.  Naglee,  Esq.,  Receiver ,  SfC., 

Sir  : —  Yours  of  to-day  is  received,  and  in  reply  we  beg  leave 
to  express  our  surprise  at  its  contents.  Certainly,  either  your¬ 
self  or  both  your  counsel,  Mr.  Edw’d  Stanly,  and  the  counsel  of 
Alvin  Adams,  Messrs.  Shafter  &  Park,  and  ourselves  labor  under 
a  very  serious  error. 

You  say  that  there  was  no  agreement  upon  the  former  pay¬ 
ment  and  the  execution  of  the  certificate  ;  that  we  were  the 
mere  objects  of  your  favor,  at  will. 

We  send  you  herewith  letters  addressed  to  us  by  Mr.  Edward 
Stanly,  and  Messrs.  Shafter  &  Park,  with  which  to  correct  your 
recollection. 

It  is  a  mistake  that  the  arrangement  was  made  for  the  reason 
that  our  House  was  unable  to  pay  the  entire  amount.  There 
has  been  no  time  when,  had  we  thought  it  justly  incumbent  on 
us,  we  could  not  have  paid  that  amount. 

But  the  arrangement  was  proposed,  based  upon,  and  on  all 
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hands  understood  to  be  for  the  reason  that  we  claimed  an  equal 
amount,  and  even  greater  amount  in  our  own  right,  and  that  we 
had  a  just  claim  to  a  large  amount  was  not  disputed,  and  the 
arrangement  was  in  fact  made  as  an  act  of  justice  to  us. 

That  there  was  an  arrangement,  and  as  to  what  the  arrange¬ 
ment  was,  we  do  not  feel  it  necessary  to  go  beyond  the  following 
letters. 

You  say  that  you  took  the  certificate  to  befriend  and  relieve 
us.  W  e  understood  the  arrangement  to  be  made  by  the  parties 
to  the  suit,  by  the  sanction  of  the  Court,  and  that  you  declined 
taking  any  responsibility. 

Very  Respectfully, 

Your  Obd’t  Serv’ts, 

PALMER,  COOK  &  CO. 


From  Edward  Stanly  to  Palmer,  Cook  Co. — No.  15. 

San  Francisco,  5th  May,  1856. 
Messrs.  Palmer,  Cook  &  Co., 

Gentlemen  : —  In  answer  to  your  note  of  the  3d  inst.,  I  have  to 
say,  that  on  account  of  the  extraordinary  and  unjustifiable  con¬ 
duct  of  H.  M.  Naglee,  Esq.,  Receiver,  &c.,  I  some  days  ago 
informed  him  I  was  unwilling  any  longer  to  be  his  attorney  in 
any  matter  of  dispute  hereafter  to  arise  between  himself  and 
others,  in  relation  to  the  business  in  his  hands  as  Receiver. 

His  notice  to  you  was  without  my  knowledge  or  consent. 
According  to  my  recollection  of  the  agreement  made  by  Mr. 
Naglee  with  you  it  was,  that  the  money  for  which  he  had  a  Cer¬ 
tificate  of  Deposit  should  remain  with  you,  upon  your  giving 
him  satisfactory  security,  until  it  should  become  necessary  for 
him  to  withdraw  it  for  the  purpose  of  making  a  dividend  among 
the  creditors,  according  to  the  order  of  the  Court. 

If  the  money  is  not  safe,  he  ought  to  withdraw  all ;  if  it  is 
safe,  and  bearing  interest,  it  should  be  allowed  to  remain  for  the 
benefit  of  the  creditors.  I  do  not  know  who  is  Mr.  Naglee’ s 
legal  adviser.  I  am  not,  and  do  not  intend  to  be  again. 

Respectfully,  Yours,  &c., 

EDW’D  STANLY. 


From  Shafter  Park  to  Palmer ,  Cook  Sf  Co. — No.  16. 

San  Francisco,  May  3d,  1856. 

Messrs.  Palmer,  Cook  &  Co., 

Gentlemen  : —  Your  note  of  this  day  was  just  received,  and 
in  answer  to  your  inquiry,  we  would  say,  that  we  understood  the 
agreement  at  the  time  you  made  your  certificate  in  favor  of  Mr. 
Naglee,  Receiver,  to  be  that  you  would  pay  the  sum  mentioned 
in  the  certificate  at  such  time  as  it  should  be  necessary  to  enable 
Mr.  Naglee  to  comply  with  all  orders  of  the  District  Court,  or 
the  Supreme  Court  on  appeal,  relating  to  the  distribution  or  dis¬ 
position  of  the  fund  belonging  to  the  estate  of  Adams  &  Co. 

We  do  not  understand  that  Mr.  Naglee  has  any  right,  under 
the  agreement,  to  make  a  demand  upon  you  for  the  fund  until 
required  by  him  for  distribution  under  a  final  order  of  the  Court. 

Truly  Yours, 

SHAFTER  &  PARK,  Attifs  for  Alvin  Adams . 


From  Henri/  M.  Naglee  to  Shafter  Park. — No.  17. 

San  Francisco,  6th  May,  1856. 

Messrs.  Shafter  &  Park, 

Gentlemen  : —  On  the  30th  of  January  last,  under  the  expec¬ 
tation  that  the  Court  would  sanction  it,  and  I  believe  under  the 
direction  of  Mr.  J.  C.  Palmer,  you  had  prepared  a  Certificate  of 
Deposit,  and  a  mortgage  for  its  security,  which  said  certificate  was 
made  payable  by  Palmer,  Cook  &  Co.,  whenever  the  Court  should 
order  a  distribution  of  the  funds  in  the  hands  of  the  Receiver. 
This  was,  in  consequence  of  objections  made  by  me,  entirely 
changed,  and  a  simple  Certificate  of  Deposit,  payable  on  demand, 
substituted  in  its  place,  and  a  new  mortgage  was  drawn,  which 
rendered  the  certificate  and  mortgage  that  you  had  prepared  of 
no  use  ;  will  you  please  state  whether  such  was  not  the  fact,  and 
inform  me  whether  you  have  the  papers  thus  objected  to  in  your 
possession.  Very  Respectfully,  &c., 

HENRY  M.  NAGLEE,  Receiver. 


From  Shafter  Park  to  Henry  J/.  Naglee. — No.  18. 

San  Francisco,  6th  May,  1856. 

H.  M.  Naglee,  Esq.,  Receiver , 

Dear  Sir: —  In  answer  to  your  note  of  this  day,  we  would  say 
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that  about  the  last  of  January  last,  a  Certificate  of  Deposit  was 
made  by  Palmer,  Cook  &  Co.,  in  your  favor,  as  Receiver,  express¬ 
ing  the  time  when  it  was  to  be  paid  (which  was  according  to 
the  arrangement  made  with  Palmer,  Cook  &  Co).  We  think 
no  mortgage  was  drawn  to  secure  that  certificate  —  that  certifi¬ 
cate  was  destroyed.  The  arrangement  made  with  Palmer,  Cook 
&  Co.  was  reduced  to  writing  by  our  Mr.  Shatter,  and  signed 
by  all  the  parties,  a  copy  of  which  we  have  in  our  office,  and 
will  furnish  you  if  you  desire. 

We  did  not  understand  that  there  was  any  change  in  the 
agreement,  when  Palmer,  Cook  &  Co.  made  their  certificate 
payable  on  demand,  which  was  secured  by  mortgage. 

At  your  suggestion  our  Mr.  Park  requested  of  Palmer  that 
the  papers  should  be  drawn  as  they  now  are,  but  with  the  under¬ 
standing  that  the  money  should  be  called  for  as  provided  in  the 
written  agreement.  Mr.  Palmer  assented  to  this  change,  but 
we  never  heard  that  the  agreement  or  understanding  was 
changed  nor  did  we  hear  any  talk  to  that  effect. 

Very  Respectfully, 

Yours,  &c., 

SHAFTER  &  PARK. 


From  Henry  M.  Nciglee  to  Shafter  Sf  Parle. — No.  19. 

San  Francisco,  6th  May,  1856. 

Messrs.  Shafter  &  Park, 

Gentlemen :  —  Please  send  me  a  copy  of  the  copy  of  an  agree¬ 
ment  referred  to  in  your  note  just  received. 

Respectfully, 

HENRY  M.  N AGREE,  Receiver . 


[  The  agreement  referred  to  in  No.  19  is  the  following.] 


ALVIN  ADAMS 
vs. 

DAN’L  H.  HASKELL  and 
ISAIAH  C.  WOODS, 


In  the  District  Court 
>  of  the 

Fourth  Judicial  District. 


HENRY  M.  NAGLEE,  Receiver .  J 

Whereas,  on  the  first  day  of  December,  1855,  an  order  was 


15 


made  by  said  Court  in  the  above  entitled  cause  directing  Alfred 
A.  Cohen,  Richard  Roman  and  Edward  Jones  to  deliver  1o  the 
said  Receiver  certain  books  of  account,  documents,  and  certain 
moneys  — which  said  moneys  were  and  are  to  the  amount  of  one 
hundred  and  fifty  thousand,  seven  hundred  and  eighty-three  dol¬ 
lars  and  eighty-two  cents  —  on  deposit  in  their  names  with  the 
firm  of  Palmer,  Cook  &  Co.,  and  belonging  to  the  firm  of 
Adams  &  Co.,  whereof  the  said  Adams,  Haskell  and  Woods  are 
members.  Now  it  is  hereby  stipulated,  that  the  sum  of  one 
hundred  thousand,  seven  hundred  and  eighty-three  dollars  and 
eighty-two  cents,  parcel  of  the  money  so  as  aforesaid  on  deposit 
with  the  firm  of  Palmer,  Cook  &  Co.,  and  belonging  to  the  firm 
of  Adams  &  Co.,  as  aforesaid,  may  remain  on  deposit  with  the 
said  firm  of  Palmer,  Cook  &  Co.,  on  the  terms  and  conditions 
following,  to  wit :  The  said  Palmer,  Cook  &  Co.,  before  this 
stipulation  shall  take  effect,  shall 

1st.  Deliver  to  the  said  Henry  M.  Naglee,  Receiver  in  said 
action,  their  Certificate  of  Deposit  for  the  sum  of  (§100,783.82) 
one  hundred  thousand,  seven  hundred  and  eighty-1  hree  dollars 
and  eighty-two  cents  above  named,  bearing  interest  at  the  rate 
of  ten  per  cent,  per  annum. 

2d.  The  said  Palmer,  Cook  &  Co.  are  to  hereby  give  security 
to  the  said  Receiver  for  the  payment  of  said  certificate,  with  the 
interest  on  the  same  at  such  time  as  it  shall  be  necessary  for  said 
Naglee,  or  his  successor  in  office,  to  comply  with  all  orders  of 
said  District  Court,  or  of  the  Supreme  Court  on  appeal  and 
made  in  this  case  in  relation  to  the  distribution  or  disposition  of 
said  fund. 

# 

3d.  The  said  Palmer,  Cook  &  Co.  are  to  pay  to  said  Receiver 
the  sum  of  (§50,000)  fifty  thousand  dollars,  residue  of  the  said 
moneys  first  named. 

4th.  Edward  Jones,  Richard  Roman  and  Alfred  A  Cohen,  and 
each  of  them,  are  to  surrender  to  the  said  Receiver  all  of  the 
books  of  account,  bills  receivable,  and  other  papers  referred  to  in 
the  aforesaid  order  of  said  Court  made  in  said  action  on  the  first 
day  of  December,  1855,  and  in  full  compliance  therewith. 

5.  Alvin  Adams,  D.  H.  Haskell,  Isaiah  C.  Woods,  George  W. 
Green,  Merrick  G.  Reed,  Charles  Gallagher,  A.  A.  Selover, 
John  H.  Dali  and  Albert  E.  Field  are  to  stipulate,  and  they  do 
hereby  stipulate,  that  the  said  Receiver  may  allow  the  said  sum 
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of  $100,783.82  to  remain  on  deposit  with  the  said  Palmer,  Cook 
&  Co.,  on  the  terms  and  conditions  herein  before  written.  And 
they  and  every  of  them  waive  all  claims  upon  the  said  Receiver 
in  the  event  the  said  Palmer,  Cook  &  Co.  fail  to  pay  the  amount 
mentioned  in  said  certificate.  And  to  induce  the  said  Adams, 
Haskell  and  Woods  to  become  parties  to  this  stipulation,  the 
said  Green,  Reed,  Selover,  Dali,  Gallagher  and  Field  severally 
stipulate  for  themselves,  their  representatives  and  assigns,  that 
in  the  event  of  the  failure  of  said  Palmer,  Cook  &  Co.  to  pay 
said  Certificate  of  Deposit  they  and  each  of  them  will  waive  all 
claim  upon  said  Adams  &  Co.  by  reason  of  any  demands  of 
them  or  every  of  them  against  the  said  Adams  &  Co.,  now  in 
suit  in  any  Court  in  this  State,  or  otherwise  to  the  full  extent  of 
the  amount  of  said  certificate  said  Palmer,  Cook  &  Co.  shall  fail 
to  pay  or  said  Receiver  shall  fail  to  collect  from  them. 

6th.  And  it  is  further  stipulated,  that  all  the  controversies, 
actions  and  causes  of  action  of  every  name  and  nature,  now 
existing,  and  that  may  hereafter  exist  touching  the  funds,  estate 
or  affairs  of  Adams  &  Co.  be  taken  and  deemed  as  saved  from 
all  and  singular  the  provisions  herein  before  written,  except  as  to 
what  is  expressly  stated  therein. 

SHAFTER  &  PARK, 

Att’ys  for  Alvin  Adams. 

D.  H.  HASKELL, 

By  Att’y  in  fact,  C.  C.  Bowman. 
SAM’L  H.  DWINELLE, 

Att’y  for  the  Defendants  in  the  above  entited  cause,  A.  A. 
Selover,  Merrick  G.  Reed. 

LOCKWOOD,  TYLER  &  WALLACE, 

Att’ys  for  Jno.  H.  Dali,  Geo.  W.  Green,  Chas  Gallagher  and 
Albert  E.  Field,  above  named. 


From  Henry  M.  Naglee  to  Palmer,  Cook  Co. — No.  21. 

San  Francisco,  8th  May,  1856. 
Messrs.  Palmer,  Cook  &  Co., 

Gentlemen  : — I  was  too  much  engaged  during  yesterday  and 
the  day  before,  to  answer  your  communication  of  the  5th  at  an 
earlier  moment. 
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Before  Messrs.  Shafter  and  Park  moved  from  Montgomery 
Block,  about  the  end  of  December,  and  at  a  time  when  the  most 
hostile  feelings  prevailed  between  some  of  the  members  of  your 
firm  and  some  of  the  members  of  the  above  named  firm,  some 
concessions  were  made  to  Mr.  Park,  the  nature  of  some  of  which 
was  never  distinctly  understood  by  me,  but  which  resulted  in  a 
most  friendly  disposition  on  the  part  of  Mr.  Park  to  reconcile 
all  differences,  so  far  as  the  house  of  Palmer,  Cook  &  Co.  was 
concerned ;  indeed,  to  such  an  extent  did  his  liberal  intentions 
prevail,  that  he  proposed  to  me  that  the  Receiver  should  receive 
from  your  house  §35,000  in  cash,  and  receipt  for  the  entire 
amount  of  §150,000  as  though  it  had  been  paid,  and  assume 
the  individual  responsibility  of  certain  security  you  proposed  for 
my  protection,  consisting  principally  in  judgments  against 
Adams  &  Co.,  upon  which  attachments  had  been  secured  upon 
the  funds  in  the  hands  of  the  Receiver.  This  proposition  was 
rejected  as  soon  as  mentioned.  Then  Gen.  McDougal  and  Mr. 
Park  prepared  a  certain  stipulation  to  which  you  were  not  a  party  * 
but  which  it  was  proposed  should  be  signed  by  the  parties  to 
the  suit,  expressly  leaving  out  the  Receiver ;  and  by  which  it  was 
held  that  the  Court  could  not  refuse  to  grant  an  order,  and  com¬ 
pel  the  Receiver  to  accept  of  the  terms  thus  stipulated.  Thus 
matters  were  arranged,  and  an  effort  was  made  to  prevail  upon 
the  Court  to  grant  the  order.  But  it  was  peremptorily  refused, 
and  the  stipulation  was  abandoned. 

One  of  the  articles  of  that  stipulation,  which  was  not  signed 
by  me  or  yourselves,  and  which  was  drawn  up  with  the  express 
understanding  that  I  should  have  nothing  to  do  with  it,  was 
as  Mr.  Park  informed  me,  in  terms  corresponding  to  those 
in  your  letter.  By  the  next  alternative  it  was  determined  that 
the  order  of  the  Court  should  be  literally  complied  with ;  that 
Mr.  Jones  should  be  confined  —  that  he  should  deliver  to  the 
Receiver  all  the  books,  notes,  papers,  etc.,  etc.,  in  his  possession 
—  pay  over  as  much  money  as  he  could  possibly  pay  —  make  an 
affidavit  that  he  had  complied  as  far  as  he  ivas  capable  of  comply¬ 
ing  with  the  order  of  the  Court,  and  ask  the  Court  to  release 
him  from  confinement :  and  how  far  this  accords  with  your  asser- 
tion  “that  there  has  been  no  time  when,  had  you  thought  it 
justly  incumbent  upon  you,  you  could  not  have  paid  the 
amount,”  I  leave  you  and  others  to  reconcile. 


See  Xo.  20. 
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On  the  30th  of  January,  Mr.  Stanly  and  his  advisers,  although 
Messrs.  Shafter  &  Park  had  determined  my  consent  to  any  of  the 
proceedings  was  not  to  be  required,  asked  my  advice  in  relation 
to  what  had  been  determined  upon,  (referring  to  a  certificate  of 
deposit  secured  by  mortgage  for  $100,783.87,)  and  in  conse¬ 
quence  of  my  objections  to  the  certificate  —  it  being  made  pay¬ 
able  whenever  the  Court  should  order  a  distribution,  —  the  cer¬ 
tificate  was  destroyed,  a  new  certificate  and  mortgage  which  I 
now  hold  were  prepared,  and  an  erasure  was  made  in  the  receipt 
that  had  been  prepared  for  my  signature  to  make  it  correspond 
to  the  new  certificate,  made  payable  on  demand.  This  erasure 
is  very  significant;  was  made  in  your  office,  and  was  as  follows : 
“  payable  when  the  funds  in  the  hands  of  the  Receiver  may  be 
ordered  to  be  distributed,  in  the  case  of  Adams  vs.  Plaskell  & 
Woods,  now  pending  in  the  Fourth  District  Court”;  and  by 
which  erasure  the  receipt  referring  to  the  certificate  of  deposit, 
makes  the  same  payable  on  demand. 

Mr.  Stanly  being  out  of  the  city,  and  the  Court  refusing  to  allow 
Mr.  Park,  Attorney  for  Alvin  Adams,  to  appear  for  the  Receiver, 
the  Court  refused  to  discharge  Mr.  Jones  until  I  was  called  into 
Court,  much  to  my  surprise,  and  asked  whether  I  was  satisfied 
that  Messrs.  Jones  and  Roman  had  done  all  within  their  power 
to  comply  with  the  order  of  the  Court. 

Accept  my  thanks  for  copies  of  letters  of  Messrs.  Stanly  and 
Shafter  &  Park  you  have  so  kindly  enclosed  to  me ;  it  places  me 
in  possession  of  the  most  convincing  proofs  of  what  1  had 
already  suspected,  and  of  the  absolute  necessity  of  doing  what  is 
referred  to  in  the  letter  of  Mr.  Stanly,  viz:  —  of  procuring  other 
counsel.  Indeed,  the  only  surprise  that  I  have  experienced  is,  that 
after  perusing  their  letters,  you  should  call  them  my  counsel !  The 
communication  of  Messrs.  Shafter  &  Park  creates  no  surprise,  for 
I  was  prepared  for  anything  from  the  latter,  who  not  only  asserts 
that  he  divides  Mr.  Stanly’s  fee  with  him,  but  daily  boasts  of 
having  lately  purchased  large  interests  in  the  very  property  that 
should  belong  to  the  creditors  of  Adams  &  Co.,  and  which  is 
now  being,  or  must  be,  pursued  by  the  Receiver. 

But  it  is  certainly  very  extraordinary  that  these  Gentlemen, 
acting  as  the  representatives  and  by  the  request  of  Mr.  Stanly, 
perfectly  conversant  with  the  terms  of  the  unqualified  order  of 
Judge  Hager  requiring  the  payment  by  the  assignees  of  $150,- 
000,  should  have  advised  —  much  less  assented  to — an  agree- 
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ment  such  as  referred  to  in  your  letter,  and  which  is  manifestly 
in  direct  violation  of  the  said  order.  Furthermore,  Judge  Hager 
had  at  that  time  decided  that  if  the  assignees  had  any  claim  for 
disbursements,  that  they  were  the  subject  of  judicial  determina¬ 
tion  thereafter  and  that  they  should  not  he  considered  at  that  time; 
and  yet  you  insist  that  one  of  the  objects  for  leaving  the  fund 
in  your  hands  was  that  the  claim  of  the  assignees  should  be 
protected. 

I  have  examined  carefully  all  of  the  written  evidences  bearing 
upon  this  question,  and  there  is  not  one  word  to  sustain  the 
position  you  now  attempt  to  assume.  On  the  contrary, —  and 
I  repeat,  it  is  very  significant —  I  find  that  such  clauses  as  were 
calculated  and  intended  to  support  that  position  were  all  erased, 
prior  to  being  signed;  and  it  must  be  remembered  that  the  eras¬ 
ure  made  by  you  in  your  banking  house,  took  place  at  my 
especial  instance. 

The  certificate  that  was  destroyed,  it  is  admitted  by  Mr.  Park, 
was  the  same  as  that  now  held  by  me,  with  the  addition  of  the 
words  referred  to  as  being  erased  in  the  receipt ;  by  these  terms 
that  were  therein  expressed,  or  by  your  letter  of  the  3d  inst.,  in 
which  you  admit  your  readiness  to  pay  the  certificate  at  such 
time  as  it  shall  be  necessary  to  enable  the  Receiver  to  comply 
with  the  orders  of  the  Court;  or  by  the  fact  admitted  by  all, 
that  in  no  event  was  I  to  do,  or  fail  to  do,  that  which  would 
make  me  personally  responsible,  any  child  may  advise  the  only 
course  left  for  me  to  pursue,  and  that  is,  that  either  by  your  con¬ 
struction  of  my  duty,  or  by  mine,  or  in  any  proper  view  of  the 
subject,  for  my  own  security,  I  have  but  one  course  to  pursue ; 
and  that  is,  not  to  be  governed  by  the  recollections  of  the  disin¬ 
terested  parties  who  are  so  ready  to  sacrifice  a  sacred  duty  to 
express  them,  but  to  adhere  to  the  written  legal  construction  of 
the  papers  bearing  upon  the  subject. 

Then  I  have  no  alternative ;  for  what  would  be  my  situation 
if,  with  the  experience  of  the  constant  troubles  that  arise 
between  your  house  and  your  depositors  before  me,  1  should  be 
persuaded  to  delay  until  the  time  proposed  by  you,  when,  a 
dividend  having  become  due  and  payable,  and  when  the  poor 
creditors  by  thousands  had  found  their  way  from  the  mountains 
in  pursuit  of  the  little  that  may  be  saved  for  them,  should  make 
their  demand  of  me,  would  they  be  content  with  the  only  reply 
I  could  give  them,  to  await  the  pleasure  of  Palmer,  Cook  Co., 
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or  until  a  foreclosure  of  a  mortgage  which  in  any  event,  without 
opposition  (which  they  need  hardly  expect  from  you,)  would 
require  five  or  six  months. 

If  Trenor  W.  Park  differs  with  me  I  care  not :  my  word  against 
his,  even  without  all  the  circumstances  herein  referred  to ;  for 
either  believed  or  disbelieved,  he  must  condemn  himself,  and  I 
fear  not  the  issue. 

If,  as  you  say,  Mr.  Stanly  does  not  agree  with  me,  I  can  only 
regret  it,  and  on  his  account  do  I  regret  it  the  more  because  he 
was  not  present  in  the  city  on  the  30th  of  January,  when  these 
circumstances  transpired,  and  can  know  nothing  about  them.* 
Had  he  referred  to  his  client,  which  it  was  his  duty  to  have  done 
before  writing  to  you — -his  client’s  opponent  —  the  extraordi¬ 
nary  letter  of  which,  no  doubt  with  the  kindest  motives,  you 
enclose  me  a  copy,  he  would  have  spared  himself  the  mortifica¬ 
tion  which  sooner  or  later  he  will  certainly  experience,  of  having 
placed  himself  in  the  very  unfortunate  position  he  now  occupies, 
of  having  forgotten  the  first  and  most  sacred  obligation  that 
should  —  nay  must  —  exist  between  the  attorney  and  his  client. 

All  these  circumstances,  Gentlemen,  you  will  advise  me,  —  if 
you  will  only  be  prevailed  upon  to  give  me  your  honest  opin¬ 
ions,  should  fully  demonstrate  to  my  entire  satisfaction,  that  Mr. 
Joseph  C.  Palmer  is  too  much  for  Mr.  Park,  and  that  Mr.  Park, 
in  this  contest,  is  more  than  equal  to  the  too  confiding,  honest 
Mr.  Stanly;  and  it  now  remains  to  be  seen  what  position  I  shall 
be  allowed  to  assume  in  this  controversy.  And  in  this  connec¬ 
tion,  it  will  not  be  out  of  place  to  remind  you  of  some  of  the 
differences  yet  to  be  regulated  between  us  ;  and  you  must  admit, 
that  unless  we  soon  commence,  we  shall  never  get  through. 
There  are,  then, — 


The  Certificate  of  Deposit, . $100,783.82 

Bills  Receivable  in  hands  of  your  Mr.  Jones, . 218,000.00 

One  half  of  North  Point  Dock  Warehouse, . 100,000.00 

Bond  of  A.  A.  Cohen, . 1,000,000.00 


All  of  which  were  referred  to  Mr.  Stanly,  and  his  friends,  Messrs. 
Shafter  &  Park  are  familiar  with  them  ;  and  I  regret  to  say,  suf¬ 
ficient  time  has  already  passed  and  no  progress  has  been  made 
towards  their  determination. 

But  to  return  to  the  subject  matter  of  this  communication, 
and  by  way  of  commencement  in  the  settlement  above  referred 


^Messrs.  Stanly  &  Shafter  were  both  absent  from  the  city. 
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to,  I  shall  demand  to-day  the  payment  of  your  certificate  of 
deposit  for  $100,783.S2. 

Your  concluding  remark  of  “  bad  faith  ”  I  shall  pass  unno¬ 
ticed  ;  for,  coming  from  the  notoriously  scrupulous  firm  of 
Palmer,  Cook  Sc  Co.,  I  assure  you  it  will  do  me  no  harm. 

In  conclusion  I  will  only  add,  that  in  enforcing  the  final 
adjustment  of  the  demands  of  Adams  Sc  Co.  against  your  house, 
or  the  partners  thereof,  I  shall  be  governed  only  by  a  conscien¬ 
tious  determination  of  doing  neither  more  nor  less  than  my  duty 
requires  of  me,  with  the  certainty  of  receiving  for  my  reward  — 
it  matters  not  how  well  my  duty  may  be  performed  —  the  curses 

of  those  who  shall  be  held  to  a  strict  accountability. 

*0 

Yours,  very  respectfully, 

HENRY  M.  NAG  LEE,  Receiver. 


Fivm  Henry  3L  Xaglee  to  Edward  Stanly. — Ho.  22. 

San  Francisco,  10th  May,  1855. 

Edward  Stanly,  Esq., 

Dear  Sir : — I  enclose  to  you,  the  copy  of  a  letter  from  Messrs. 
Palmer,  Cook  Sc  Co.,  of  the  5th  inst.,  one  of  a  letter  to  them  from 
Messrs.  Shatter  &  Park  of  the  3d  inst. ;  one  of  a  letter  to  them 
from  yourself  of  the  5th  inst.,*  and  a  copy  of  a  published  letter 
from  you  to  the  Editor  of  the  Evening  Bulletin  of  the  6th  inst. 

I  regret  sincerely  that  I  have  no  alternative,  and  I  am  com¬ 
pelled  to  request  you  to  resign  the  business  placed  by  me  in  your 
hands,  as  soon  as  the  same  can  be  done  without  injury. 

I  will  select  counsel  to  communicate  with  you  upon  all  busi¬ 
ness,  except  that  relating  to  the  Bills  Receivable,  which  you  may 
return  to  me. 

I  shall  be  happy  to  render  you  any  assistance  in  my  power, 
in  determining  your  compensation  for  the  valuable  services  you 
have  rendered  ;  in  the  mean  time,  if  you  desire  it,  you  may  draw 
upon  me  for  §4,000,  which  I  will  assume  the  responsibility  of 
paying. 

You  are  mistaken  in  your  letter  to  Messrs.  Palmer,  Cook  Sc  Co. 
On  two  or  three  occasions,  not  lately,  I  asked  you  whether  it  was 
not  my  duty  to  demand  the  payment  of  the  certificate  of  deposit 


*See  Letters,  Nos.  14,  16,  15  and  23,  that  were  enclosed. 
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of  Palmer,  Cook  &  Co.,  and  you  replied,  “that,  that  was  a  sub¬ 
ject  solely  for  the  Receiver  to  determine.” 

Very  Respectfully, 

Signed.  HENRY  xM.  NAGLEE,  Receiver. 


From  Edward  Stanly  to  James  King  of  Wm , — No.  23. 

San  Francisco,  May  6th,  1856. 

Mr.  James  King  of  Wm.  : 

Dear  Sir  :  —  In  an  editorial  article  in  the  Bulletin  of  yester¬ 
day,  you  call  my  attention  to  rumors  relative  to  the  case  of 
Adams  &  Co.,  by  H  M.  Naglee,  Receiver,  vs.  A.  A.  Cohen,  and 
you  request  some  explanation  from  me. 

You  ask  whether  it  is  true  “  that  additional  counsel  have 
been  called  in  to  aid  Mr.  Stanly,  in  attending  to  this  business 
of  Adams  &  Co.,”  and,  further,  “  is  there  any  necessity  for  call¬ 
ing  in  other  lawyers  at  this  late  hour,  and,  by  swelling  the  costs 
in  this  matter,  lessening  what  little  is  left  for  the  creditors  of 
Adams  &  Co.  of  their  hard  earnings  deposited  with  the  latter 
firm  ?  ” 

There  are  so  many  persons  interested  in  this  controversy, 
which,  from  the  large  amounts  involved,  and  from  other  consid¬ 
erations,  has  made  it  rather  a  public  affair,  that  you  are  justified 
in  asking  information,  and  I  excused  in  giving,  as  it  is  always 
my  pleasure  to  do,  a  civil  answer  to  a  civil  question. 

There  has  been  no  additional  counsel  called  in  to  aid  me  in 
attending  to  this  business.  Mr.  Park,  counsel  for  Alvin  Adams, 
associated  with  Mr.  Shatter,  from  the  time  when  I  was  first 
connected  with  the  business,  have  rendered  any  other  “  aid  ” 
entirely  unnecessary. 

About  two  weeks  ago,  I  heard,  by  accident,  that  Mr.  Naglee 
had  employed  other  respectable  counsel  to  aid  him.  He  did  so 
without  any  consultation  with,  or  choice  from  me.  His  reasons 
for  this  course  are  doubtless  satisfactory  to  himself,  and  though 
I  may  not  approve  them,  I  will  not  now  trespass  on  you  by  dis¬ 
puting  the  correctness  of  them. 

You  do  me  but  justice  in  supposing  I  will  not  “  countenance 
any  unnecessary  costs,”  which  must  be  borne  by  the  creditors. 

I  will  not  be  blamed  for  knowingly  consenting  that  the  “  spoils 


23 


of  victory  should  be  squandered  among  lawyers.”  I  have 
been  more  than  six  months  engaged  in  attending  to  this 
business  —  the  most  laborious  and  unpleasant  of  my  profession¬ 
al  life  —  and  have  never  asked  for  or  received  one  dollar,  and  not 
forgetful  of  how  much  others  have  suffered,  have  not  been  par¬ 
ticularly  impatient  to  handle  “  the  spoils.”  My  individual  inter¬ 
est  I  have  probably  neglected,  for,  on  account  of  some  differ¬ 
ence  of  opinion  between  Mr.  Naglee  and  myself,  I  have  declined 
the  management  of  several  cases  which  he  desired  me  to  attend 
to,  and  have  informed  him  and  Judge  Hager  also,  that  I  should 
only  appear  in  suits  out  of  matters  already  in  my  hands,  as  1 
thought  my  duty  to  do,  but  would  accept  no  other  employment 
from  Mr.  Naglee,  and  was  unwilling  any  longer  to  be  regarded 
as  his  legal  adviser. 

I  have  tried  to  comply  with  your  respectful  request,  and 
“  enlighten  ”  you  so  far  as  it  lies  in  my  power  to  do  so. 

Very  Respectfully,  &c., 

EDW.  STANLY. 


From  Edward  Stanly  to  Henry  21.  Naglee. — No.  24. 

San  Francisco,  10th  May,  1856. 

Henry  M.  Naglee,  Esq., 

Dear  Sir: — Your  note  of  this  date  is  just  received;  according 
to  your  request  I  send  you  a  receipt  for  §4,000  on  account. 

Your  request  that  I  should  resign  the  business  placed  by  you 
in  my  hands,  is  most  agreeable  to  my  feelings,  and  enables  me 
to  do  what  I  told  you  at  our  last  interview  I  should  do,  as  soon 
as  justice  to  the  creditors  could  allow. 

Nothing  but  a  desire  that  no  injury  should  be  done  to  the 
creditors  has  compelled  me  to  submit  to  the  disagreeable  neces¬ 
sity  of  acting  further  as  Counsel ;  this  I  communicated  to  Judge 
Hager  and  several  gentlemen  of  the  bar  representing  the  creditors. 

I  thank  you  for  the  offer  of  assistance  as  to  my  compensa¬ 
tion,  and  very  likely  may  have  occasion  to  avail  myself  of  it, 
and  perhaps  at  an  early  day,  as  the  matter  is  now  before  the 
Court  for  its  consideration. 

I  am  not  mistaken  in  mv  letter  to  Messrs.  Palmer,  Cook  & 
Co.,  referred  to  by  you, — you  did  ask  if  it  was  not  your  duty  to 
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demand  the  payment  of  the  certificate,  of  deposit  from  them  :  I 
told  you  it  was  your  duty  to  see  that  the  money  was  safe,  and 
to  take  care  of  the  interests  of  the  creditors,  so  I  have  always 
said. 

I  have  no  connection  in  any  form  with  the  business  of  Messrs. 
Palmer,  Cook  &  Co.,  and  have  had  no  conferences  with  them 
in  relation  to  any  matters  connected  with  the  suit  against  Cohen, 
but  I  have  never  approved  of  your  wish  to  destroy  them. 

I  hope  hereafter  to  have  no  more  unpleasant  correspondence 
with  you  ;  when  I  learn  who  your  counsel  is,  I  will  attend  to 
the  matters  of  business  referred  to  by  you,  and  hope  you  will 
inform  him  I  shall  be  ready  at  all  times  to  give  him  any  inform¬ 
ation  to  aid  him  in  discharging  the  duties  of  attorney  to  the 
receiver. 

Very  respectfully,  &c., 

EDWARD  STANLY. 


From  Henry  M.  Nciglee  to  Edward  Stanly , — No.  25. 

San  Francisco,  May  17th,  1856. 

Edward  Stanly,  Esq., 

Dear  Sir  — Your  note  of  the  10th  having  been  left  at  my  office 
after  four  o’clock,  was  not  received  by  me  until  the  morning  of 
the  12th,  and  would  have  received  immediate  attention,  but  for 
the  urgent  desire  of  a  mutual  friend,  that  it  should  be  withdrawn 
by  you. 

I  shall  be  happy  to  have  no  more  unpleasant  correspondence 
with  you,  whenever  you  will  leave  me  that  alternative.  But  lest 
my  silence  may  be  construed  into  assent,  I  am  compelled  again 
to  differ  with  you  upon  a  subject  you  have  chosen  unnecessa¬ 
rily  to  introduce  in  your  note,  and  I  will  take  this  occasion  to 
advise  you  that  I  have  chosen  to  pass  over  some  of  the  asser¬ 
tions  made  in  your  correspondence,  rather  than  increase  the 
unfriendly  difference  that  I  regret  should  exist  between  us,  by 
contradiction  or  comment. 

The  assertion  made  by  you  in  your  note  of  the  10th,  I  cannot 
pass  unnoticed. 

At  a  time  when  the  entire  city  and  state  were  discussing  the 
moral  effect  that  would  be  produced  by  the  failure  of  Palmer, 
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Cook  &  Co.,  and  of  its  effects  in  connexion  with  certain  politi¬ 
cal  abuses  that  have  prevailed  to  an  alarming  extent  in  this  city, 
there  was  a  confidential  conference  between  us  upon  the  subject 
referred  to  in  your  note,  but  in  that  conference  I  never  expressed 
“  a  wish  ”  to  destroy  the  house  of  Palmer,  Cook  &  Co.  I  may 
have  believed,  with  nine-tenths  of  this  city,  and  this  without  any 
reasonable  offence  to  Mr.  Stanly,  that  if  the  monied  source  from 
which  many  of  these  abuses  were  said  to  spring,  should  be 
destroyed,  the  public  would  be  benefitted ;  but  at  the  same  time 
you  must  recollect  that  I  expressed  friendly  personal  feelings  for 
Mr.  Cook  and  Mr.  Palmer,  and  no  unfriendly  feelings  for  the 
other  partners  of  the  house. 

You  might  as  well  make  my  frequent  confidential  communi¬ 
cations  to  you  on  other  subjects,  or  persons,  the  subject  of  a  dif¬ 
ference  between  us,  or  the  subject  of  a  communication  ;  and  in 
my  opinion,  the  use  or  reference  to  any  of  them,  and  under  any 
circumstances,  is  not  discretionary  with  you,  and  even  if  it  was, 
I  cannot  understand  what  possible  advantage  can  be  obtained 
from  it,  towards  the  adjustment  of  the  differences  between  us. 

Very  respectfully,  &c. 

HENRY  M.  NAGLEE,  Receiver. 


From  Edward  Stanly  to  Henry  M.  Naglee. — No.  26. 

San  Francisco,  May  20tth,  1856. 

H.  M.  Naglee,  Esq.,  Receiver : 

Dear  Sir  : — I  did  not  receive,  until  this  morning,  your  letter 
of  the  17th  instant,  having  been  out  of  the  city  several  days. 

It  would  probably  have  been  better  had  you  listened  to  the 
suggestions  of  a  mutual  friend,  in  other  things,  as  well  as  in  the 
forbearance  to  give  an  immediate  answer  to  my  letter  of  the 
10th  inst. 

You  think  I  have  chosen  “  unnecessarily  ”  to  introduce  in  my 
letter  a  subject  referred  to  by  you.  The  more  acquaintance  I 
have  with  you,  the  less  inclined  I  am  to  listen  to  your  sug¬ 
gestions. 

Whatever  you  said  to  me  in  “  confidential  conference  ”  has 
not  been  revealed  and  but  for  your  mentioning  the  contents  of 
my  letter  to  a  gentleman  of  my  acquaintance,  no  one  but  those 
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with  whom  you  had  directly  communicated,  would  have  had 
any  knowledge  of  the  declarations  made  by  you,  to  which  I 
have  referred.  There  are  other  things  about  which  you  might 
justly  be  more  blamed,  if  I  chose  to  violate  confidence  by  repeat¬ 
ing  them.  When  I  was  acting  as  counsel  for  Mr.  Page  you 
made  declarations  which  surprised  me,  relative  to  your  intention 
to  get  possession  in  your  own  right  of  property  of  those  for  whom 
you  were  acting  as  Trustee.  These  and  other  things  I  have  not 
repeated,  even  to  any  mutual  friend  ;  when  you  choose  to  do  so, 
or  to  publish  all  I  have  said  or  written,  you  have  my  consent. 

I  distinctly  repeat,  that  you  expressed  more  than  a  “  wish  ”  to 
destroy  Palmer,  Cook  &  Co. ;  it  was  a  vehement  desire  on  your 
part  to  do  the  community  a  great  service  by  doing  so.  The 
“friendly  personal  feelings”  that  you  expressed,  I  never  heard 
from  your  lips.  It  wa,s  not  my  pleasure,  in  any  intercourse  held 
with  you,  to  hear  many  “  friendly  ”  sentiments  from  you. 

I  am  obliged  to  you  for  your  intimation  of  what  you  regard 
as  proper  on  my  part,  relative  to  your  “  confidential  communi¬ 
cations,”  as  much  so  as  I  am  for  the  highly  improper  remarks 
made  by  you  in  a  communication  to  Messrs.  Palmer,  Cook  & 
Co. 

Your  whole  letter  is  rather  too  much  in  that  tone  of  command 
you  are  apt  to  assume,  when  occasion  in  your  opinion,  demands 
it.  You  are  greatly  mistaken  in  supposing  I  seek  for  any  “  advan¬ 
tage,”  or  that  I  particularly  desire  “  any  adjustment  of  the  differ¬ 
ences  between  us.”  I  am  incapable  of  doing  you  or  any  other 
man  an  injury,  unless  in  self  defence;  but  there  is  nothing  in 
your  position  in  society  which  gives  me  the  least  apprehensions 
of  any  efforts  of  yours  to  injure  me,  and  I  have  no  reason  to  wish 
any  adjustment  of  differences  with  you,  that  I  should  not  have 
with  the  humblest  citizen  of  the  State.  I  ask  no  favors  from 
you,  and  shall  never  be  subjected  to  the  humiliation  of  receiving 
any ;  without  indulging  an  inclination  to  retort,  which  is  pro¬ 
voked  by  your  letter,  the  whole  spirit  of  which  has  awakened 
neither  respect  nor  apprehension,  I  conclude  by  informing  you, 
that  whether  you  are  inclined  to  take  the  “  alternative,”  or  not, 
of  ceasing  correspondence  with  me,  is  a  matter  like  some  others 
in  this  wide  world,  which  you  cannot  absolutely  control.  I  shall 
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receive  no  public  communication  from  you  in  relation  to  any 
matters  of  difference  between  us. 

Respectfully,  &c., 

EDW’D  STANLY 


From  Henry  M.  Naglee  to  Edward  Stanly. — No.  27. 

San  F rancisco,  31st  May,  1856. 

Edward  Stanly,  Esq,  : 

Dear  Sir  : —  In  spite  of  the  warning  in  your  very  amiable 
and  dignified  note  of  the  20th  inst.,  that  you  would  receive  no 
further  communications  from  me  upon  this  subject,  you  shall 
have  the  opportunity  of  perusing  this  note,  and  whether  you  re¬ 
ceive  it,  or  destroy  it,  or  return  it,  will  be  to  me  a  subject  of  the 
greatest  indifference.  You  certainly  did  not  intend  to  make  an 
attack  upon  me  and  give  me  no  opportunity  to  reply.  Gross 
injustice  has  been  done  through  the  groundless  suspicions  publish¬ 
ed  in  the  columns  of  the  Bulletin ,  and  an  importance  has  been 
attached  to  the  same,  in  consequence  of  the  extraordinary  course 
pursued  by  you,  and  I  am  determined  that  the  truth  shall  be 
known,  and  that  the  blame  shall  fall  where  it  belongs. 

In  your  note  to  that  paper  of  May  6th,  you  say  that  “  you  do 
me  but  justice  in  supposing  I  will  not  countenance  any  unneces¬ 
sary  costs,”  which  must  be  borne  by  the  creditors.  I  will  not 
be  blamed  for  knowingly  consenting  that  the  “  spoils  of  victory 
should  he  squandered  amongst  lawyers ,”  and  I  have  not  been  par¬ 
ticularly  impatient  to  handle  “  the  spoils.”  Candor  and  justice 
should  have  prompted  you  to  say,  that  the  Receiver  had  made 
the  most  economical  arrangements  with  all  persons,  and  that  in 
the  employment  of  the  counsel  referred  to  by  you,  that  no  addi¬ 
tional  expense  would  result  therefrom. 

You  also  say  that  you  had  labored  six  months  and  received 
no  pay  —  candor  and  justice  should  have  prompted  you  to  have 
added,  that  when  employed  by  me,  we  had  agreed  that  the  com¬ 
pensation  for  your  services  should  be  determined  by  Judge 
Hager,  and  that  although  you  had  received  no  pay,  it  was 
equally  true,  you  had  never  asked  for  any.  You  may  now,  how¬ 
ever,  relieve  the  extreme  solicitude  of  your  many  friends,  who 
seemed  to  fear  lest  your  modesty  and  amiability  might  induce 
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you  to  forget  yourself,  and  advise  them  that  your  demand  for 
twenty  thousand  dollars  for  services  is  under  consideration. 

You  say  “  that  when  you  were  acting  for  Mr.  Page  I  made 
declarations  relative  to  my  intention  to  get  possession  in  my 
own  right  of  property  of  those  for  whom  I  was  acting  as  trustee.” 
Again  does  your  recollection  differ  from  mine,  and  from  the 
facts.  I  did  express  a  desire  to  purchase  at  Sheriff’s  sale,  the 
property  adjoining  mine,  and  to  no  one  would  it  be  more  valu¬ 
able  than  to  myself ;  this  was  no  secret,  and  I  am  yet  to  learn 
that  there  would  have  been  any  impropriety,  for,  in  the  first 
place,  a.  Mortgagee  is  allowed  to  purchase  at  the  Sheriff’s  sale 
of  the  mortgaged  property  :  and  in  the  second  place,  it  had  been 
decided  that  the  transfers  made  by  Page,  Bacon  &  Co.,  were  null 
and  void  ;  and  in  the  third  place,  leaving  out  all  of  the  above,  I  con¬ 
cluded  not  to  purchase :  and  in  this  I  cannot  but  admire  your 
consistency  for  laying  aside  the  fact  that  this  had  nothing  to  do 
with  the  difference  between  us,  or  with  the  affairs  of  Adams  & 
Co. ;  you  certainly  have  not  forgotten,  that  through  the  assist¬ 
ance  of  Messrs.  Stanly  &  Hayes,  the  property  in  question  has 
fallen  into  the  possession  of  Frank  W.  Page,  or  some  of  his 
most  intimate  friends,  and  I  cannot  comprehend  how  your  ex¬ 
tremely  delicate  susceptibility  should  have  been  so  violently 
shocked  by  me,  for  not  doing,  what  in  the  end,  was  fully  accom¬ 
plished  under  your  assistance  and  advice  by  Mr.  Page. 

But  let  us  sum  up  this  disagreeable  subject,  which,  but  for 
yourself  would  never  have  been  referred  to  by  me,  and  which  on 
your  account  ought  to  have  remained  unknown  to  others.  I 
deny  that  you  ever  had  any  cause  of  difference  with  me,  and  you 
never  complained  of  any,  until  I  put  some  notes  of  which  you 
had  no  knowledge,  in  the  hands  of  other  counsel  (fully  as  capa¬ 
ble  as  yourself)  for  collection,  without  consulting  you.  And  in 
alluding  to  it  thereafter,  you  were  pleased  to  sa\,  that  if  I  had 
mentioned  it  to  you,  you  probably  would  have  consented  to  it, 
thus  assuming  a  control  and  direction  which  had  never  been  in¬ 
tended  to  be  placed  in  your  hands. 

This,  Sir,  was  your  only  complaint ;  now  let  us  refer  to  mine. 
I  fully  agree  with  all  your  friends,  and  am  happy  to  acknowledge 
the  full  weight  of  your  past  reputation  ;  I  am  quite  sure  I  shall 
not  differ  with  those  of  them  that  know  you  best,  respecting 
your  ability  as  a  lawyer,  and  how  far  you  were  able  to  master 
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the  complicated  litigations  surrounding  the  duties  of  Receiver, 
no  one  knows  better  than  yourself. 

The  first  difference  between  us,  long  after  our  respective 
duties  required  constant  intercourse  between  us,  was  caused  by 
bringing  a  suit  against  me  in  your  office,  when  you  were  advised 
that  the  suit  was  intended  to  place  me  in  a  false  position,  and 
for  delay,  and  you  were  referred  to  persons  and  books,  by  which 
you  could  have  learned  the  truth,  independent  of  F.  W.  Page, 
or  myself ;  at  all  events,  under  the  relations  that  then  existed  be¬ 
tween  us,  you  should  have  declined  being  employed  against  me. 
This,  with  other  reasons  known  to  yourself,  resulted  in  my  declin¬ 
ing  to  enter  your  office,  or  to  further  recognize  your  partner. 

Gilbert  A.  Grant  was  appointed  a  Referee  on  the  16th  of  Feb¬ 
ruary,  for  the  purpose  of  registering  the  claims  against  Adams  A 
Co.,  and  although  you  were  informed  that  large  amounts  would 
be  improperly  allowed,  unless  objections  should  be  made,  you 
never  appeared  before  him. 

Mr.  Duer  was  appointed  Referee  on  the  15th  of  March,  and 
although  under  your  direction  and  control,  the  reference  never 
was  opened  until  the  3d  of  May.* 

Judge  Hager,  on  the  5th  of  May,  referred  to  the  above,  and 
said  there  had  been  great  neglect,  either  by  the  Receiver  or  his 
counsel,  when  you  were  pleased  to  reply,  that  the  conduct  of  the 
Receiver  had  been  so  extraordinary  and  singular  of  late,  that  you 
had  “  considered  it  proper  to  withdraw  from  the  case.”  This  was 
more  cunning  than  just,  and  turned  public  attention  and  censure 
from  you  to  me. 

Again,  you  were  advised  repeatedly  that  T.  W.  Park  and 
others  had  purchased  large  amounts  of  the  indebtedness  of  Ad¬ 
ams  A  Co.,  (§350,000  to  §400,000,)  and  that  there  was  reason 
to  believe  it  had  been  purchased  with  the  funds  of  Adams  A 
Co.,  and  that  opposition  should  have  been  made  to  its  registry 
for  a  dividend.  You  were  further  informed  that  although  in 
January  said  Park  was  indebted  §10,000,  he  had  suddenly,  since 
the  30th  January,  1856,  become  possessed  of  valuable  property, 
lately  belonging  to  Adams  A  Co.,  and  which  should  belong  to 
their  creditors;  and  it  is  unnecessary  to  add  that  under  such 
circumstances,  the  intimate  connections  between  yourself  and 
Messrs.  Shafter  A  Park  was  not  satisfactory  to  me,  and  would 
never  be  justified  by  the  creditors,  whom  we  represented. 
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In  your  letter  to  Palmer,  Cook  &  Co.,  you  say,  “  if  the  money 
is  safe  and  bearing  interest,  it  should  be  allowed  to  remain  for 
the  benefit  of  the  creditors,”  from  which  you  seem  to  think  the 
creditors  of  Adams  &  Co.,  seek  a  permanent  investment  for  their 
money,  and  therefore  it  should  be  allowed  to  remain  with 
Palmer,  Cook  &  Co.,  and  where  no  doubt,  whether  with  the 
wish  of  the  creditors  of  Adams  &  Co.,  or  not,  it  will  remain 
until  after  the  day  of  Judgment ;  and  in  this  do  we  differ,  for  I 
can  assure  you,  and  I  regret  you  have  not  found  it  out  before 
this  late  day,  the  creditors  of  Adams  &  Co.,  desire  most  earn¬ 
estly  a  distribution  of  all  that  may  be  saved  for  them,  at  the 
earliest  possible  moment. 

You  say  “  that  my  whole  letter  is  rather  too  much  in  that  tone 
of  command  that  I  am  apt  to  assume  when  occasion,  in  my 
opinion,  demands  it,”  but  you  seem  to  forget  the  connection  of 
my  letter  with  other  circumstances,  and  which  would  fully 
demonstrate  the  necessity  of  assuming  the  command — as  I 
had  already  assumed  the  heavy  responsibility,  and  which  com¬ 
mand  for  myself,  and  without  any  opposition  on  your  part,  was 
about  to  fall  into  the  hands  of  the  greatest  opponent  of  the 
creditors  of  Adams  &  Co. 

Is  it  not  a  little  singular  that  you  should  never  have  discovered 
the  causes  which  have  created  your  bitter  feelings,  and  which 
have  prompted  your  spiteful  letter,  until  after  the  10th  of  May, 
when  in  referring  to  a  letter  of  that  date,  you  were  requested  to 
resign  the  business  I  had  placed  in  your  hands  —  or  did  that  act 
change  the  aspect  of  affairs  long  since  transpired  ? 

I  now  call  upon  you  to  say  all  that  you  know,  relative  to  any 
neglect  or  irregularity  in  the  performance  of  any  of  my  duties  as 
Receiver,  and  I  hereby  relieve  you  of  any  confidential  relations 
that  should  have  restrained  you,  and  which  are  referred  to  in  the 
Bulletin  of  the  7th,  in  connection  with  a  certain  “  private  note,” 
received  from  Mr.  Stanly  ;  and  I  hereby  further  authorize  you  to 
refer  to  every  act  of  my  entire  life,  and  point  at  any  one  of  them 
in  which  I  have  intentionally  committed  an  injustice  or  done  a 
wrong. 

I  ask  no  commendation  for  the  incessant  labor  bestowed  in 
carrying  out  the  duties  I  have  thoughtlessly  assumed,  and  am 
content  in  knowing  that  no  person  can  say  aught  against  me, 


notwithstanding  the  fact,  which  1  begin  to  understand  will  never 
be  forgiven,  of  having  been  compelled  to  change  my  counsel. 

I  have  no  desire  to  continue  this  altercation  further  than,  as  it 
has  been  from  the  commencement  forced  upon  me,  and  for  the 
purpose  of  defending  myself  against  the  unjust  and  unfounded 
insinuations  of  malconduct  made  in  the  Bulletin ,  and  of  a  charge 
of  “  bad  faith,’’  by  Palmer,  Cook  &  Co, ;  and  with  you  I  will  here 
conclude  by  referring  to  a  quotation  lately  made  by  yourself, 
that  “  there  will  come  a  time  when  three  words  uttered  with 
charity  and  meekness,  shall  receive  a  far  more  blessed  reward 
than  three  thousand  volumes,  written  with  disdainful  sharpness 
of  wit.” 

Very  Respectfully,  &c.,  &c., 

HENRY  M.  NAGLEE. 


